Final Course

Study Material
(Modules 1 to 3)

Paper 3

Advanced Auditing,
Assurance & Professional
Ethics

Module -2

(Relevant for May, 2025 examination and onwards)

BOARD OF STUDIES
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

© The Institute of Chartered Accountants of India



This Study Material has been prepared by the faculty of the Board of Studies. The objective of
the Study Material is to provide teaching material to the students to enable them to obtain
knowledge in the subject. In case students need any clarification or have any suggestion for
further improvement of the material contained herein, they may write to the Joint Director, Board
of Studies.

All care has been taken to provide interpretations and discussions in a manner useful for the
students. However, the Study Material has not been specifically discussed by the Council of the
Institute or any of its committees and the views expressed herein may not be taken to
necessarily represent the views of the Council or any of its Committees.

Permission of the Institute is essential for reproduction of any portion of this material.
© THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

All rights reserved. No part of this book may be reproduced, stored in a retrieval system, or
transmitted, in any form, or by any means, electronic, mechanical, photocopying, recording, or
otherwise, without prior permission, in writing, from the publisher.

Basic draft of this publication was prepared by by CA. (Dr.) Rashmi Goel.

Edition : November, 2024

Committee/Department ; Board of Studies (Academic)

E-mail ; bosnoida@icai.in

Website ; www.icai.org

Price ; 3 /- (For All Modules)

ISBN No. ; 978-93-48313-78-2

Published by ; The Publication & CDS Directorate on behalf of

The Institute of Chartered Accountants of India,
ICAI Bhawan, Post Box No. 7100,
Indraprastha Marg, New Delhi 110 002 (India)

Printed by

© The Institute of Chartered Accountants of India


mailto:bosnoida@icai.in
http://www.icai.org/

CONTENTS

MODULE -1
Chapter 1: Quality Control
Chapter 2: General Auditing Principles and Auditors Responsibilities

Chapter 3: Audit Planning, Strategy and Execution
Chapter 4: Materiality, Risk Assessment and Internal Control

Chapter 5: Audit Evidence

Chapter 6: Completion and Review
Chapter 7: Reporting
MODULE - 2

Chapter 8: Specialised Areas

Chapter 9: Related Services
Chapter 10: Review of Financial Information
Chapter 11: Prospective Financial Information and Other Assurance Services

Chapter 12: Digital Auditing and Assurance
Chapter 13: Group Audits

Chapter 14: Special Features of Audit of Banks & Non-Banking Financial Companies

MODULE -3

Chapter 15: Overview of Audit of Public Sector Undertakings
Chapter 16: Internal Audit
Chapter 17: Due Diligence, Investigation & Forensic Accounting

Chapter 18:  Emerging Areas: Sustainable Development Goals (SDG) & Environment, Social
And Governance (ESG) Assurance

Chapter 19: Professional Ethics & Liabilities of Auditors

© The Institute of Chartered Accountants of India



SIGNIFICANT CHANGES

& Non-Banking Financial
Companies

8. Specialised Areas e Reuvision in accordance with Revised SA
800, Revised SA 805 AND Revised SA
810 are given in the Chapter in bold and
italics.
e Practice Questions are being inserted at
the end of Chapter
9. Related Services Practice Questions are being inserted at the
end of Chapter
10. Review of Financial Information Practice Questions are being inserted at the
end of Chapter
11. Prospective Financial Information | Practice Questions are being inserted at the
and Other Assurance Services end of Chapter
12. Digital Auditing and Assurance Practice Questions are being inserted at the
end of Chapter
13. Group Audits Practice Questions are being inserted at the
end of Chapter
14. Special Features of Audit of Banks | e Special Features of Audit of Banks &

Non-Banking  Financial ~ Companies
amendments are given in bold and
italics.

Practice Questions are being inserted at
the end of Chapter in both the Units.
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