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GENERAL INSTRUCTIONS TO CANDIDATES
The question paper comprises two parts, Part [ and Part 11,

|

2. Part | comprises Multiple Choice Questions (MCQs).

3. Part Il comprises questions which require descriptive answers.

4. Ensure that you receive the question paper relating to both the parts. If you have not
received both, bring it to the notice of the invigilator.

5. Answers to MCQs in Part | are to be marked on the OMR answer sheet as given on the

cover page of descriptive answer book only. Answers to questions in Part 1l are o be
written in the same descriptive answer book. Answers to MCQs, if written inside the
descriptive answer book or on Part-1 Question paper, will not be evaluated,

6. OMR answer sheet given on the cover page of descriptive answer book will be in English
only for all candidates, including for Hindi medium candidates.

7. The bar coded sticker provided in the attendance register, is to be affixed only on
the descriptive ansWer book.

8. You will be allowed to leave the examination hall only after the conclusion of the exam.
If you have completed the paper before time, remain in your seat till the conclusion of
the exam.

9. Duration of the examination is 3 hours. You will be required to submit the descriptive
answer book with OMR cover page to the invigilator before leaving the exam hall, after
the conclusion of the exam.

10. The invigilator will give you acknowledgement on Page 2 of the admit card, upon
receipt of the above-mentioned items.

11. Candidate found copying or receiving or giving any help or defying mstructions of the
invigilators or having / using mobile phone or smart watch will be expelled from the
examination and will also be liable for further punitive action.

_ PART -TI 70 Marks

. Question paper comprises 6 questions. Answer Question No. 1 which is compulsory
and any 4 out of the remaining § questions,

2.  Working notes should form part of the answer.

3. Answers to the questions are to be given only in English except in the case of
candidates who have opted for Hindi Medium. If a candidate has not opted for Hindi
Medium, hiﬁfhermwm in Hindi will not be evaluated.
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In the following cases, record Journal Entries for amorfization in

I (a)
Id. for the year ended 31* March, 2024 with reference 1o

books of Huge L

AS-26;

(1) The company had acquired Patent Rights for ¥ 340 lakhs on
01.04.2022. The estimated product life is 4 years. Amortization was
decided in the ratio of estimated future cash flows which are as
under :

1*Year ¥ 140 Lakhs
2™ Year ¥ 350 Lakhs
3 Year ¥ 280 Lakhs
4" Year ¥ 420 Lakhs

(1) The company had developed know-how by incurring expenditure of
T 80 lakhs. The know-how has been used by the company since
01.04.2018. Its useful life is 8 years from the year of
commencement of its use, The company has not amnmqed the asset

- until 31.03.2024, :

(b) Pendora Lid. has given the following details in respem of employee
benefit pension plan :

Particulars Amount'?

The fair value of plan assets as on 01-04-2023 S,Qﬁ,ﬁﬁﬁ

The benefits paid out on 30-11-2023 63,000

Inward contributions received on 30-09-2023 1,42,000

The fair value of plan assets as on 31-03-2024 7,350,000
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On 01.04.2023, the company made following estimates, based on its

market studies and prevailing prices :

Particulars Yo

Interest and dividend income (after tax) payable by fund |  10.50

Realised gains on plan assets (after tax) 2.00
Fund administrative costs =200
Expected rate of annual return 10.50
(Interest is compounded annually)

Yuuar:mquundmﬁnd the expected mdamﬂlrdwnq mplanmas
on 31.03.2024 as per AS 15. , e
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2. The following is the Trial Balance of Shivam Ltd as on 31" March, 2024 : 14
P Dr. Cr.
Particulars (T 000) Particulars (% 000)
Land a1 Cost 148 | Equity Share of 10 each 200
Plant & Machinery at Cost 520 | 10% Debenture of T 100 each 135
Debtors 65 | General Reserve 90
Closing Stock 58 | Profit & Loss A/c . 48
Bank 14 | Security Premium 27
Adjusted Purchases 226 [Sales | o 473
Factory Expenses 40 | Creditors '_ | _- 35
Administration Expenses 22 | Provision for Depreciation” 116
Selling Expenses 2 D.' Euspﬂeuseﬁfc ; _."_"_""_*I N 3 _
e ...q_x[:lL -?m_“‘é@ Y e |
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3.7 (a) On the basis of the following data, prepare Cash Flow Statement as per 7
P
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*  Depreciation is to be provided on Plant & Machinery at 10% on Cost.

*  Provision for Income tax is required @ 30%.

You are required 1o prepare Shivam Ltd,’s Profit and Loss A/c for the year
ended 31% March, 2024 and Balance Sheet as at that date as per the provisions
of the Companies Act, 2013 after considering the above information. Ignore
previous year figures.

AS-3 for the year ended 31% March, 2024 :

*  Total Sales for the year were ¥ 380 lakhs out of which Cash Sales
amounted to ¥ 262 Lakhs.

*  Receipts from credit customers during the year, total ¥ 134 lakhs.

. Tnmlﬁwclmseafﬂrmeymnmuumuimfliﬂhkhs,nutufﬂmh

80% were credit purchases. Ll #
# Dﬂhﬁghﬂmmmm?ﬂdiﬂkhsmﬂl:}hmgbﬂanugm '
creditors ¥ 92 lakhs, o
*  Suppliers of other mmumahlﬂﬂnﬁ services wempﬁdf ”‘lg'lakfﬁa"

cash, SR X i b T
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Dividend T 15 lakhs (including dividend distribution tax of T 2.7

lakhs) was also paid on 30"™ March, 2024,
Debenture interest ¥ 3 lakhs was paid.

During the year 8 lakhs rent was received from property held as

investment,

T 0.50 lakh interest was earned on the advance payments to

suppliers of Goods.

Cash and cash equivalents on 1% April 2023, T 2 lakhs.

Aerodots Ltd. has the following capital structure as on 31,03.2024 : 7
~ Amount
Particulars
(¥ in thousands)
600

Equity Share Capital (shares of T 10 each)

Reserves :

» (seneral Reserve 340

e Securities Premium 200

o Profit & Loss 100

* Revaluation Reserve el 30

* Investment Allowance Reserve (Statutory Reserve)’ 75

s Infrastructure Development Reserve ey L 25
Loan Funds 2000

On 1* April, 2024 the company wants to buy back 14,000 equity shares
of ¥ 10 each at T 30 per Equity share, il
You are required to calculate maximum permissible. number of equity
shares that can be bought back. '
Buy Back of shares is duly authorized by its articles and necessary
resolution has been passed by the company.
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The following are the summarized Balance Sheets of Well Ltd, and Nice Ltd. 14

as at 31" March, 2024 .

| | I I Nice Ltd. | Well Ltd.
| Notes | (% in '000) | (% in '000)
| ' Equity and Liabilities
1. Shareholder’s funds
a. | Share capital 1 41,000 14,300
b. | Reserves and Surplus 2 19,500 (7,350)
. Non-current liabilities
a. | Long-term borrowings 3 20,500 5,425
3. Current Liabilities
4. | Trade Payables 15,740 4,850
b. | Short-term Borrowings - 1,975
| Total 96,740 19,200
Assets
1 Non-current Assets
a. | Property, plant, and equipment 4 62,550 16,380
b. | Non-current Investments 22,500 73
2 Current assets
a. | Inventories 300 870
b. | Trade Receivables 6,590 |  1.950
c. | Cash and Cash equivalents 4,800 o
| Total 96,740 19,200
RPJ2 P.T.O.
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Notes to Accounids

t:»!“"‘:f
-

T Nice Lid, | Well Ltd.
(Tin'000) | (Tin "000)
|, | Share Capital =
Equity Share Capital
| Issued, subscribed & paid up capital
Equity Shares of ¥ 100 each 31,500 12,500
Preference Share Capital
Issued, subscribed & paid up capital | ik
9% Preference Shares of ¥ 100 each 9,500
10% Preference Shares of T 100 each : 1,800
Total 41,000 14,300
2. | Reserves and Surplus L
Balance of Profit and Loss A'c 19,500 (7,350)
3. | Long-term borrowings
9% Debentures of T |00 each 11..212}['.'
10% Debentures of T 100 each i 900
Loan from Banks 9,300 4,525
Total 20,500 5,425
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Details of Trade receivables and Trade payables are as um-;I:t :

Bills Payables

Nice Ltd. | Well Ltd.
(Tin '000) | (% in '000)
I | Trade receivables
. 6,200 1,800
Bills Receivables 390 150
6,590 1,950
2. | Trade payables
Creditors . 4750|4400
. -_,.;!:IE.:'_"! il e =i 1}
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Banks agreed 1o waive off the loan of ¥ 270 thousand of Well Ltd. _

Expenses of Liquidation of Well Ltd. are to be reimbursed by Nice Ltd,

¥ 55 thousand,
Inventory of Well Ltd. is taken over at 10% more than their book value

by Nice Ltd,
Debtors of Nice Ltd. include T 215 thousand receivables from Well Ltd,

*  Property, Plant, and Equipment of Well Ltd, mmﬂmﬂﬂlmm

their book value. . '
salilerpi 1 sk HiT | 2
*  The remaming Assets and].:l.lhlhtiﬂs ann]l Ltd. are taken m'm' ﬂt'bunk

-l— d'imtbul'.fh'

value by Nice Ltd.
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Lid., and Good L1g, 0s on 3|~

a
Te the balances extracted from the books of Best Ltd., Cool

March, 2024 :
——— © o —\S:,f
‘ T i y
Best Lid. | Cool Ltd, | Good Litd. |
Punimﬂ&“ Amount Amount Amount |
in ¥ in?¥ in¥
EQT}: Shares of T 100 each fully paid 30,00,000 | 20,00,000| 10,00,000
|
I SﬂuritiES Pmmium 2 2 20.000 =
9% Debentures 6,30,000 - 2,40,000
Genecral Reserve 2,69.000 84,000 1,20,000
Profit & Loss Account (Credit Balance) 3,26,000 2,770,000 50,000
Investments 17,50,000 6,10,000 -
| Property, Plant, and Equipment 18,90,000 | 18,14,000 | 12,10,000
Cinseton et | 9,65000 | 560,000 225000
Trade Payable (Including Bills Payable) 3,80,000 |7 4,10, 25,000
Sales and other income 56,00,000 | 38,00,000| 27,00,000
Raw material consumed 36,50,000 | 31,20,000 | 22,30,000
TR 7,000 | 401,000 2,69,000
Wages and Salaries 2%
B L A 1,35,000 1 1,06,000 98,000
Production expenses S

RPJ2
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Additional information :

.,

The Profit and Loss account of Cool Ltd, showed a credit balance of
T 30,000 on 1" April, 2023,
The General Reserve balance is brought forward from the previous year.

On 31* March, 2024, all the bills payable in Cool Ltd.'s balance sheet
were acceptances in favour of Best Ltd. However, on the date, Best Ltd.
held only ¥ 3,00,000 of these nm:ptmm in hnltlld, the rest having been
endorsed in favour of its creditor, -

Best Lid. purchased goods costing ¥ 5,00,000 from Cool Ltd. on 1% June,
2023 at a price of ¥ 6,50,000. The entire goods remain umHmBﬁf

t -.r:.'. [Eageat
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On 01.04.2023, Mr, Day has 25,000 shares of Squares Lid. at a book
value of ¥ 25 per share (nominal value of T 10 each). Further information
i5 as under ;

(i) On 31" July 2023, the Directors of Squares Ltd. issued one equity
bonus share fur every five shares held by the shareholders.

(i) On 30* September 2023, the Directors of Squares Ltd. announced a
right issue which entitled the holders to subscribe three shares for
ﬁfﬂ‘yﬂmsﬂmﬁsnﬂlﬂp&rshmﬂhamh&lﬂmmmf&mm
nghts in full or in part. | v

I*II -:I-

Mﬂ Da:,rf suid 1;4111 of Emm jﬂ for a considera




(14)
RPJZ
(b)  The following scheme of reconstruction has been approved for Equity

shareholders and Debenture holders of TP Lid.

(1) The Equity shareholders to receive in lieu of their present holding of

1,50,000 shares of ¥ 10 each, the following

(1) For ¥ 50,000, equivalent cash

(2) For ¥ 9,00,000, 10% debﬂnma Eﬂﬂﬂl gt pmmmm of Zﬂ%_
(Face value of dﬂbﬂnhnu is !' lﬂﬂ em:h}

(3) _F.n:_-r. halannei' ;5-‘,:59,3!!,1!.(!{! E

m
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(31 Other Information 15 as follows:
(1) Stwock (at cost price) as on 1® April, 202215 T 2.25,000
(ii} Goods sent by Head office to branch during the year (at cost
price) are ¥ 14,85,000
(iii) Goods returned by Branch to Head office during the year (at
[nvoice price) are ¥ 73,000
(iv) Sales by the branch during the year ¥ 19,50,000
(v) Expenses incurred at Branch T 56,000,
You are required fo ascertain the followmng :-
(a) Profit eamed by the Branch by Preparing Trading and profit and loss

account for the year ended 31% March 2023

(b) Also find the stock reserve on Closing stock

L
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